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with disappointing financial results. Writing in 1909, to
the directors of the Electric Company, Westinghouse said:
"The extraordinary growth of your business in America
required the whole time of your best ofHcials, so that
neither they nor I had adequate time to effectively carry
out the plans outlined. Nevertheless, there was estab-
lished a strongly favorable financial situation which existed
for several years, and a manufacturing record was created
in Europe which has made the name a real power in busi-
ness." These words were written two years after the panic
of 1907 and the receiverships of several Westinghouse Com-
panics. The triumphant and audacious note of the past
years is not heard; but the old lion was still struggling to
save for his stockholders what might be saved. Large
equities were saved. All of the important companies ex-
cept the Russian Electric Company are still operating.

The results of the world plan cannot be estimated for
years to come. They will not be developed for years. It
is not at all probable that they will ever develop, as West-
inghouse hoped, into a great system of allied companies
cooperating closely under one central management. It
is not certain that such a development was ever practicable
or desirable. But those bold and varied enterprises carried
the air brake into Europe and Australasia, and so helped
on the evolution of transportation. They made familiar
to British and Continental engineers and financiers the
distribution of energy by the alternating current, and that
spread abroad the fundamental idea of the central power
station. Thus they stimulated and advanced the manu-
facture of power and pushed along the industrial revolu-
tion, the most important phenomenon of the nineteenth
and twentieth centuries.